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TREASURERS REPORT 19 SEPT 2008

1.

The Current Balance Sheet is attached along with itemized income and expenses
from 1 July 2008 through 17 September 2008. These reports show ¢xpenscs more
than income in the amount of $15,322.87. The EANGUS Conference expenscs of
$18.245.00 in August accounted for most of this deficit.

We have deposited $17,600.00 from Heritage for the conference program
advertising, The J. E. Maske annuity of $8,000 has matured and been deposited
into the Maske unrestricted account until it can be reinvested into the other
scholarship savings account. AI'LAC insurance commissions since | July arc
3.822.62. Intcrest income since 1 July is $966.90.

The State I.cgislaturc has changed the requirements for charitics filing with the
Sceretary of State. House Bill 316 changed the requirement for an audit from
$100,000 in contributions to $500,000. We will now be required to have an
annual review by a CPA instead of a complete audit. The Association bylaws
should be changed 1o reflect this and no longer stipulate the audit requircment.

Our CPA has been following up with the IRS on our request for a change in the
non-profit classification. We have also sent an inquiry to the IRS Taxpayer
Advocatc Scrvice asking them to examine why there has been no action on our
request of October 8. 2007, The next thirty day period for a response from them
will expire on September 26.

The Contract committee for the Association Exccutive Dircetor has developed
somc rccommended changes for the proposed contract, with the assistance of
President Martin. They will be available for discussion on a separate committee
report during this meeting.
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